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MEMORANDUM OF UNDERSTANDING
BETWEEN

tNDIAN CHEMtcA[ COUNCTt (tcc)

BINATIoNAL INDIA.PERtl[?o,,.* oF coMMERcE

This Memorandum.,of Understanding is. entered by and between) TNDTAN CHEMT.A.couNcll, hereinafter referred to as ')icC" a,o tne erNlilor,ril tNDtA-pERU .HAMBER oFcoMMERcE, hereinafter ..r.u.J to ..'iricxnrr,l PERU,;; toil,,-oi-tn., referred to as 
,,parties,,.

l. purpose

This Memorandum of Understanding confirms the common desire of lcc and INCHAM pERU, tofoster cooperation and understanding ro|" p.roting the development of bilateral trade andinvestment between lndia and peru in ihe chemical sector.

ll. Agreements

wishing to foster the development and the diversification of commerciar exchanges and economiccooperation in the chemical sector on a mutually advantageous basis between their membershereinafter referred to as "Associations", have agreed to the forowing:

1' The Parties shall encourage and facilitate, (according to the law in both countries), actionsleading to the promotion and to the development of commercial exchanges and of economicco-operation in the chemical sector between interested companies, observing theagreements and understandings existing between the two countries.

2' The parties shall endeavour to identify possibilities for the promotion and development ofcommercial exchanges and economic cooperation in the chemical sector. For this purpose,the Parties shall' within the limit of their resources, undertake market studies; assist visitingdelegations to promote their business mission and coilaborations.

3' ln order to implement the obiectives in the above paragraphs 1 and 2,the parties agree tothe followings:

a To take steps to carry out regular exchange of information and publications in the in thechemical sector (referring to foreign trade and to the production and export offer of thecompanies in both countries), on the possibilities of cooperation between the parties inrelation to the products and services of both organizations, and in the arrangement offairs and exhibitions in lndia and in peru.
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b' To give the necessary support to companies participating in trade fairs and exhibitionsorganized in lndia and in peru in the chemical sector.

c' To exchange, information relating to the economic and commercial legislation on thechemical sector promulgated and..applicable in their lurisoiction. For this purpose, theparties shall exchange documentation in legal autnonty ano shall foster better knowledge

flrrn fl:l:arbihation 
practices, of the wavs or sorvinf disputes and other aspects of
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*'sures for the implementation of this agreement, protecting their mutuat

e' To encourage contacts between commercial organizations, private companies in thechemical sector included, as well as the exchange of commercial, industrial and othertrade sector delegations, visits of businessmen rr* tnoi, and peru, and shall support, tothe best of their ability, the organization ano imptementation of working programsmutuaily agreed between the companies concerned.

lll. Term and Termination

This MOU will be valid for two years. This MOU may, by mutual consent of the parties and writtennotification, be extended for successive periods of two years.

This MoU or any extension of this MOU mentioned in previous paragraph, may be terminated byeither Party' by giving written notice not less than two months oetore the final date of this MoU,0r any of its extensions' ln case of MOU ceases to be varid, the parties may mutually agree tocontinue actions taken pursuant to this MOU arready commenced but not compreted.

lV. Amendments

Both organizations will have the right to propose amendments, necessary to improve cooperationbetween them' However, any modification to the MoU shall be made in writing, and must besigned by both parties.

V. lntellectualproperty

The Parties shall not abuse the lntellectual Property Rights of the other or others, without theconsent of such other or others, during the term of this MoU. The parties shall joinfly own anyintellectual property joinfly created by ttre parties.
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Vl. Governing law and Jurisdiction

The parties shall be bound by the laws and Government requirements of their respective pracesand shall be exclusively liable for any breach thereof.

ln the event of any disagreement, difference or dispute arising out of this agreement between theparties' the same shall be resolved by mutual discussionJ and mediation by the authorisedrepresentatives of the parties.

,.TJ.fi:;:l;il?::;:'#:: bv factors not attributabre to the parties, the parties shar mutuauy

This Mou becomes effective from the day of the signing and sharr remain operative.

This MOU is signed in Lima on ... .. .2020 andin Mumbai on24tnJanuary 2020, in twooriginal copies in English, each having the same validity.
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Vijay Sankar
President of ICC

BINATIONAL INDIA.PERU CHAMBER
OF COMMERGE

Rohit Rao

President of TNCHAM pERU


